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Global Outlook
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Dual Speed Economy, Real GDP
Percent change over prior year
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U.S. Economy
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U.S. Real GDP Builds Momentum

Ath quarter, percent change over prior year
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Output Recoups Losses
GDP, billions of chained 2005 dollars
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U.S. Job Growth to Pick Up

December, change over prior year, millions
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Consumer Prices Still Subdued
4t quarter, percent change over prior year
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Financial Markets
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Federal Budget Remains Deeply In the Red

Billions of dollars, fiscal years
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Fed’s Balance Sheet Soars
Billions of dollars, month-end
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Interest Rates to Rise

Quarter-end, percent
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California’s Economy

The Fermanian Business & Economic Institute — business & economics i action © FBEI 2010



California Recovers with Nation

Nonfarm employment, percent
change over prior year
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California Projected Budget Shortfalls

Billions of dollars, fiscal year
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2011 California Outlook
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California to Add More Jobs in 2011

December average, change over prior year, thousands
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Recap

» Global Economy Uneven
> U.S. Gains Momentum
» Interest Rates to Rise

» California to Share Nation’s Recovery
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